Martin Instrument S e
©Trimble

8868 Research Blvd. Ste 101
Austin, TX 78758
Phone: (512) 282-4099
Fax: (512) 419-0084
This lease agreement made and entered into this 26 day of June, 2008, www.martininstrument.com
by and between Martin Instrument, LP (hereinafter referred to as “LESSOR”) and
ABC Company. (Hereinafter referred to as “LESSEE”).

Schedule "A" Equipment Covered by this $ Cash
Quantity | Agreement Value
1 Trimble R8 GNSS System 43,136.00
Total $43,136.00

B. Lease Term: 36 months —

C. Title: Title remains with Lessor and equipment cannot be sub-leased.

D. Taxes: Lessee agrees to pay all personal and property taxes on equipment.

E. Down Payment: The down payment is $4,313.60 plus sales tax of $355.87. Total is $4,669.47 and is
due with receipt of equipment. The down payment includes: shipping and handling; administrative
expenses; filing fees; and other costs.

F. Monthly Rentals: The 36 monthly rental payments will be $1,291.58 plus sales tax of $106.55. Total
monthly rental payment will be $1,398.13. The second monthly rental payment is due July 26, 2008 with
the remaining payments due the 26™ day of each month thereafter. A 20% buyout of $8,627.20 plus sales
tax of $1,725.44 for $10,352.64 is due at the end of the 36 month term.

G. Return Option: Lessee is granted the option to return the equipment at anytime without penalty
provided all rental payments are current and the equipment is in normal operating condition. Normal wear
and tear is excepted, but Lessee agrees to pay for repairs of any damage to equipment.

H. Purchase Option: Lessee is granted the option to purchase the equipment at any time during this
agreement. Purchase amount is determined by the present value of the remaining lease payments.



I. Return of Equipment: Lessee agrees to pay for shipping to return equipment or pay a $200.00 “trip
charge” if equipment is picked up by Lessor.

J. Warranties: Lessor makes no claim about leased equipment as to accuracy, reliability, or fitness of use
for any purpose whatsoever. All warranties and liability derived through use of the equipment are the
responsibility of the respective equipment manufacturers or their distributors.

K. Maintenance and Repair: Lessee assumes the responsibility for routine maintenance and adjustments,
and for any repairs not covered by insurance or warrant

L. Risk of Loss or Damage: Lessee assumes and shall bear the entire risk of loss, fire,
theft, or damage to leased equipment.

M. Insurance: Lessee agrees to obtain and maintain insurance (All Risk Coverage
Type) during the term of this rental agreement to protect the equipment from any loss or
damage of any kind; and name Lessor as “Loss Payee”.

N. Default: Lessee will be considered in default of this agreement and subject to
immediate repossession of the equipment by Lessor when Lessee: (1) Becomes two
rental payments in arrears; (2) Fails to obtain or maintain “all risk coverage” insurance
designating Lessor as “Loss Payee”, or (3) Removes the equipment from his principal
place of business without Lessor’s consent.

O. Satisfactory Delivery: Lessee is granted 30 days from the date of this agreement to
notify Lessor if all equipment has NOT been delivered in satisfactory condition.

P. End of Agreement: At the end of this agreement Lessee has the options to (1)
Purchase the equipment for 20% or $8,627.20 plus tax or (2) Return the equipment to
Lessor with no further obligation provided the equipment is in normal operating
condition (normal wear and tear excepted). Lessee agrees to pay for any repairs needed
when equipment is returned.
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